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6U ' LLHFVRU %X VIQHW
7 WDQVIRWP DURQ
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$V 6U "' WHARU R 9%XMOQHW 7WDQVIRLP DARQ 0 HQAD
XVHV KHU  \ HDU LQ WH DHURVSDFH LQGXWWM VR ®IDG
WDWIIF FRP SDQ\ ZIGH EXVIQHW WDQVIRWP DURQ
SIRMFW \WDW HQDE®! WH MP SAULIFDMARQ DQG
P RGHUW DARQRI KRZ ZHZ RINDWO ' $ 6SDFH

6KH LV D VA WP V' RSHUIDARQV DQG VDIHW HQJ LOHHUQJ
SIRIHWWIRQDO ZIWK 0 DWMW/ GHIWHHV IRFXVHG 1O
$YIDARQ 6DIHW  $FRIGHQW-QYHWAI DMRQ DQG 6SDFH
BFHQFH ILRP (P EUl 51GGM® $ HLIRQDXWFDO8 QLYHUAW




1$1 &< %$5%( 5

3 LHVLGHQW
20(1 4 $(5263%$&( &%$1$' $

$Q DHWRVSDFH VHQIRU H HRXWYH Z WK RYHU
\HDW/ Rl 1QGHSW H SHUHQFH 1Q RSHUDMRQV
VXSSO FKDIQ DQG SLRILDP P DQDIHP HQW1 DQR
YDLEHU KDV VSHQWP XFK Rl KHU FDUHHU 1Q D
SURGXFW GHYHBRSP HQW HQYLLRQP HQW LQYROLQJ
OUHWD® FODQ KHHW FRP P HUFIDO DQG
EXVIQHW DILADIWSWRIWDP V' 1DQR RZQV KHU
RZQ FRQUXGMY EXVIOHW 9DEHU &RP SGM
&RQUXOBOR -QF DQG LV FXUHOWD DPAYH 1Q WKH
DHWRVSDFH LOGXWM  IRFXVHG RQ ®IDGHUKILS
GHYH®RSP HQW P HUHW/ DFT XIMVRQV
FRP P HUFIDO VWADWAJ\  SLRGXFW WDWAJ\  DQG
EXVIQHW GHYH®RSP HOW

1DQR SWHYIRXV® KH®G SRVMRQV DWIRP EDUGLHU
YXMOHW $LLADIWRI &KIHI 2 SHUIDWQJ 2 [LFHU DV
Z HDV 91FH 3UHIGHQW 3LRIWDP 0 DQDIHP HQW
* REDO ZKHH WKH OG SWRDPAYH
PDQDIHP HQW Rl P IOGMRQHV DQG  FRW
FRP P WP HQW VXSSRUAQJ VIKH VXFFHWI XO HQW
LOVR VHUYLEH DV Z H@DV WH VXEVHT XHQMDP S XS
Rl VKH @UHW SXUSRVH EXLOVEXVIQHW DILALDIW
ZRUB ZIGH 1DQR LV D SDWMRQDW SLRP RWMURI
ZRPHQ 1Q DHWRVSDFH VHWIQJ DV D P HQWRU
FRDFK DQG VSHDNHU

Q 1 DQR Z DV QDP HG RQH Rl &DQDGDV 7RS

0 RW3RZ HUXO: RP HQ DQG WKH 1 RUKHWQ
/ LJKW $HR ) RXQGDMRQ DZ DUGHG KHU Z IMK WKH
(MH $Z DG 1Q WHFRIQMRQ Rl KHU RXWMDQGLQJ
FROMEXWRQV VR DYIDARQ DQG DHWRVSDFH 1Q
&DQDGD
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6LOYD YADQFKLLY VIKH® LLHFVRURI 3LRJWDP VDW H + DYLADQG $LLADIVRI &DQDGD 61DV SDWMRQ |RU
$HURVSDFH KDV ®G VR D WX® J@REDOFDUHHU JDIQIQJ SLRIHWIRQDOH] SHUHQFH 1Q &DQDGD VIKH 8 6%
DO 6RXWK $1UFD DQG -DSDQ : W D WRQJ IRFXV RQ BIDGIQ] P XGMODMRQDOSIRGXPWGHYHRSP HQW
WDP V 6LOND Z RUNHG | RUFRP SDQLHV VXFK DV) HUDLL 0 WXELVKL$ LUFUDI W&RUSRUDARQ DQG

%RP EDUGIHU 1 RVPE®I SURGXFW LOFOXGH WH ) HUDU.( Q] R WH DZ DUG Z 1QQIQJ ' IDP RQG' $

%RP EDUGIHU* GREDO DQG 0 WWXELVKL5 HILRQDO-HW

6LOYID KREBV WH $ GYDQFHG 0 DQDIHP HQWBLRIWDP 1LRP + DUYDUG Y%XMQHW 6FKRRO D 0 DWMUV GHJ UHH
1Q $ HLRQDXWFDO{ QJLQHHUQJ 1LRP VKH 8 QLYHUMW RI 31VD D0 DWMUV GHIUHH 1Q $ HURVSDFH

( QILQHHUQJ ILRP WKH 8 QLYHUAW RI . DQVDV DQG DQO %5 ILRP 1 RUKZ HWMLD 8 QLYHUAW V. HTRJJ
6FKRRORI 0 DQDIHP HQWS$ GGIMRQD®D  6LYID LV D GHVLI QDG 30 3 DQG LHI DMALHG SLRIHWIRQDO

HQJ LOHHUERW LQ &DQDGD DQG LQ VXD

6LOND LV D) HIRZ Rl VIKH 5R\ DO$ HIRQDXWFDOBRFHW D P HQURURI ViKH 6SDFH * HQHLDARQ $ GYLVRU
&RXQFIODQG RI WKH 5R\ DO HLRQDXWFDOSRFIHW $/ 7% 6KH LV RQHRI WH IXQGIQJ P HP EHU/RI WH

© RP HQLQ $HWRVSDFH ( XURSH Z RINLQU JURXS FUHDVMG VR LOFUHDVH WH QXP EHURI Z RP HQ LQ & 6XIWM
LMD KDV EHHQ DOR VHBIFWAG DV 0 HQVRUIRUWKH 6SDFH : RP HQ 0 HQVRUKLS 3LRIWDP FUHDWG E\ WH
8 QWG 1 DMRQV 2 [ IFH IRU2 XWMU6SDFH $11DWY 812 2 6$

610D LVDOR D' LWHAVRURI WKH %RDUG : RP HQ LQ $ HLRVSDFH &DQDGD DQG Rl + DUYDUG $ HURVSDFH
' HHQWH $OXP QL2 WDQ] DMRQ +$' $2
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